California Community Colleges
QUARTERLY FINANCIAL STATUS REPORT
(Financial Report for Fiscal Year 2023-2024, Quarter: 1)
District: SOUTHWESTERN District Code: ()9

I, the District Chief Business Officer, hereby certify that the information in the Quarterly Financial State Report
(CCFS-311Q) is prepared in accordance to Title 5, Section 58310 and is accurate and complete to the best of
my knowledge.

Chief Business Officer: Guillermo Abasolo

Electronic Certification Date: Wednesday, November 15, 2023

Contact: Rizza Dela Cuadra Director of Financial Services

(619) 482-6350 Ext: 6350 rdelacuadra@swccd.edu

The Chancellor’s Office no longer requires a report to be submitted electronically (PDF) or by mail, as
districts certify through the application. No further action is required by the district.




Fiscal Year: 2023

e

Quarter Ended: 1

Description

Unrestricted General Fund Revenue, Expenditure and Fund Balance:

A. Revenues:
A.1 Unrestricted General Fund Revenues (Objects 8100, 8600, 8800)
A.2  Other Financing Sources (Object 8900)
A.3 Total Unrestricted Revenue (A.1 + A.2)
B. Expenditures:
B.1 Unrestricted General Fund Expenditures (Objects 1000-6000)
B.2 Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600)
B.3  Total Unrestricted Expenditures (B.1 + B.2)

C. Revenues Over(Under) Expenditures (A.3 - B.3)
D. Fund Balance, Beginning

D.1  Prior Year Adjustments + (-)

D.2 Adjusted Fund Balance, Beginning (D + D.1)
Fund Balance, Ending (C. + D.2)
F.1 Percentage of GF Fund Balance to GF Expenditures (E. / B.3)

Total General Fund Cash Balance (Unrestricted and Restricted)
H.1 Cash, excluding borrowed funds

H.2 Cash, borrowed funds only

H.3 Total Cash (H.1+ H.2)

Description

As of June 30 for the fiscal year specified

Actual

2020-2021

111,228,858
373,042
111,601,900

104,213,893
1,240,710
105,454,603
6,147,297
16,845,531
0
16,845,531
22,992,828
21.8%

0

0

Adopted

Budget
(Col. 1)

Projected

2021-2022 | 2022-2023 | 2023-2024

119,933,688
29,370
119,963,058

119,399,465
1,297,988
120,697,453
(734,395)
22,992,828
0
22,992,828
22,258,433
18.4%

34,653,380
0
34,653,380

Annual
Current

Budget (Col.

2)

133,920,314
0
133,920,314

135,331,777
2,755,397
138,087,174
(4,166,860)
22,258,433
0
22,258,433
18,091,573
13.1%

43,703,338
0
43,703,338

Year-to-Date
Actuals (Col.

3)

141,486,528
0
141,486,528

136,759,651
3,359,819
140,119,470
1,367,058
18,140,066
0
18,140,066
19,507,124
13.92%

As of the specified quarter ended for each fiscal year

42,071,800
0
42,071,800

Projected
Actuals

as of June 30

(Col. 4)

Unrestricted General Fund Revenue, Expenditure and Fund Balance:
l. Revenues:
1.1 Unrestricted General Fund Revenues (Objects 8100, 8600, 8800)
1.2 Other Financing Sources (Object 8900)
1.3 Total Unrestricted Revenue (1.1 + 1.2)
J. Expenditures:
J.1 Unrestricted General Fund Expenditures (Objects 1000-6000)
J.2  Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600)
J.3 Total Unrestricted Expenditures (J.1 + J.2)
K. Revenues Over(Under) Expenditures (1.3 - J.3)
L. Fund Balance, Beginning
L1 Prior Year Adjustments + (-)
L.2 Adjusted Fund Balance, Beginning (L + L.1)

M. Fund Balance, Ending (K. + L.2)
N. Percentage of GF Fund Balance to GF Expenditures (M. / J.3)

141,486,528
0
141,486,528

136,759,651
3,359,819
140,119,470
1,367,058
18,140,066
0
18,140,066

19,507,124
13.9%

141,486,528
0
141,486,528

136,759,651
3,359,819
140,119,470
1,367,058
18,140,066
0
18,140,066

19,507,124
13.9%

22,990,270
0
22,990,270

30,590,940
97,638
30,688,578
(7,698,308)
18,140,066
0
18,140,066

10,441,758
34.0%

141,486,528
0
141,486,528

136,759,651
3,359,819
140,119,470
1,367,058
18,140,066
0
18,140,066

19,507,124
13.92%



Has the district settled any employee contracts during this quarter?

NO

Did the district have significant events for the quarter (include incurrence of long-term debt, settlement NO
of audit findings or legal suits, significant differences in budgeted revenues or expenditures, borrowing
of funds (TRANSs), issuance of COPs, etc.)?
If yes, list events and their financial ramifications.
Does the district have significant fiscal problems that must be addressed? This Year? NO
Next Year? NO

If yes, what are the problems and what actions will be taken?




